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Assessment instructions
Table 1 Assessment instructions
	Assessment details
	Instructions

	Instructions for the trainer and assessor
	This is a skill based assessment and will be assessing you on your ability to demonstrate skills required in the unit.
This assessment is in 1 part and includes a section on assessment feedback:
1. Practical
Allow approximately 6 hours to complete this assessment
Model answers, sample responses or a criteria for each task or activity is provided below. Assessor must use their professional judgement to determine if a student response is in line with the model answers.
Use these to support your judgement when determining a satisfactory result.
The student’s response to each question must contain the information indicated in this marking guide in order for their response to be correct. However, if a student provides information other than indicated below, and in the professional opinion of the assessor it is appropriate and meets the intent of the question, it may be considered correct.
Complete the Observation Checklist for each task and activity and the Assessment Feedback to the student. Ensure you have taken a copy of the assessment prior to it being returned to the student.
The Assessment Feedback page must be signed by both the student and the assessor so the student displays that they have received, understood and accepted the feedback.
Ensure the students name appears on the bottom of each page of the submitted assessment.

	About this marking guide
	The student’s response to each task or activity must contain the criteria indicated in this marking guide in order for their response to be correct. 
All tasks and activities must be completed correctly in order to satisfactorily complete this assessment event.
Assessors will need to make a judgement call as to whether each response meets the criteria based upon the:
· Rules of Evidence:
· Validity – does the answer address the skill required and does the evidence reflect the four dimensions of competency? 
· Sufficiency – is the task or activity sufficient in terms of length and depth?
· Currency – has the work been done so recently as to be current?
· Authenticity – is this work the student’s own authentic work?
· Principles of Assessment 
· Fairness – individual student’s needs are considered in the assessment process
· Flexibility – assessment is flexible to the individual student 
· Validity – any assessment decision is justified, based on the evidence of performance of the student
· Reliability – evidence presented for assessment is consistently interpreted and assessment results are comparable irrespective of the assessor conducting the assessment
· Dimensions of competency
· Task skills
· Task Management Skills
· Contingency Planning Skills
· Job Role Environment Skills

	Student must provide
	Calculator, pens, computer with MYOB access, internet access, MS word software

	Assessor must provide
	Electronic copies for the following files: 
· FNSACC416_AE_Sk_2of3.docx
· FNSACC416AE_Sk_2of3_SR1.myox
· FNSACC416AE_Sk_2of3_SR2.myox
·  FNSACC416AE_Sk_2of3_SR3.myox


	Due date/time allowed/venue
	This assessment is a take-home assessment.
Allow approximately 6 hours to complete this assessment.
It must be completed and submitted by the due date as per the Unit Assessment Guide.

	Reasonable Adjustment Instructions
	[bookmark: _GoBack]If a student has a permanent or temporary condition that may prevent them from successfully completing the assessment event(s) in the way described, the student will approach you to request ‘reasonable adjustment’ for the assessment.  As this is an out of class assessment, you may grant an extension to the submission date or offer to combine this activity with verbal questioning depending on the condition of the student. Any reasonable adjustments offered, must be recorded in the feedback section of the assessment instrument.




Part 1: Practical
To complete this part of the assessment, you will be required to complete practical tasks to demonstrate your skills in this unit.
These practical tasks will be will be assessed by reviewing submitted reports and back up files as evidence.
Prior to completing this assessment, review the checklist at the end of the task instructions and ensure you understand what is required to be submitted to pass this assessment.
Once completed you will need to submit this assessment. The MYOB reports and the backup files need to be submitted electronically. The reports should be pdf files and the backup files should be zipped. Ask you assessor for the exact instructions on how they want you to submit the files.

Task 1
You will need access to a computer with the student edition of MYOB AccountRight 2018.3. You will require the MYOB file FNSACC416_AE_Sk_2of3_SR1.myox, please ask your assessor where the file can be located.

The following table is an extract from the accounting policies and procedures for Bella’s Hair and Beauty. To complete some of the tasks you will need to refer to this policy and procedure.



	Bella’s Hair & Beauty — Policy and Procedure Computer Accounting System

	Policy

	All financial transactions are recorded in MYOB AccountRight

	End of Month Procedure Extract

	1. All transactions for the month, must be entered by close of business on the last day of the month or the next business day, where the end of the month falls on a weekend or public holiday.
2. On the 1st of every month, the bank statement is downloaded from Bella Hair & Beauty’s internet banking.
3. Prepare a Bank Reconciliation in MYOB, adding any bank interest received and bank fees paid as a “Bank Entry” during the reconciliation process.
4. All transactions for the month, must be finalised and reconciled by close of business on the 5th day of the following month or the next business day, where the end of the month falls on a weekend or public holiday.
5. The following monthly reports are printed for the business owner:
a. Bank Reconciliation
b. Trial Balance
c. Profit & Loss Statement
d. Balance Sheet
e. GST [Detail-Cash]
f. Payroll Activity [Summary]

	Security and Safety

	1. Passwords are to comply with the following requirements:
· They must be at least 6 characters long
· They must be a combination of numerals and letters
2. At the end of every day the MYOB files should be backed up. The back-up files should:
· Be password protected
· Saved to the designated USB 
· The USB is to be kept in the safe in the accounts office


Instructions: 
1. Open MYOB file FNSACC416_AE_Sk_2of3_SR1.myox in MYOB AccountRight 2018.3. 
2. Add your name to the address in the Company Information, so your name will print on your reports.
3. Change the password for the Administrator to apple123.
4. Prepare a bank reconciliation for 31/5/2019, based on the bank statement provided. Adding any bank entries, as per the procedures on page 5.

	Community Credit Union
Bella Hair & Beauty 
Statement of Bank Account
MAY 2019

	Date
	Details
	Withdrawals
	Deposits
	Balance
	

	01
	Statement Opening Balance
	
	20,000.00
	CR

	06
	Deposit
	
	3,080.00
	23,080.00
	CR

	06
	Transfer 35698 To Hair Supplies
	500.00
	
	22,580.00
	CR

	08
	Deposit
	
	2,350.00
	24,930.00
	CR

	08
	Wages – Jayden Davis
	478.30
	
	24,451.70
	CR

	08
	Wages – Gillian Jones
	814.50
	
	23,637.20
	CR

	08
	Wages – Sherriden Miller
	1,043.15
	
	22,594.05
	CR

	15
	Deposit
	
	2,800.00
	25,394.05
	CR

	15
	Wages – Jayden Davis
	628.40
	
	24,765.65
	CR

	15
	Wages – Gillian Jones
	1,093.65
	
	23,672.00
	CR

	15
	Wages – Sherriden Miller
	1,043.15
	
	22,628.85
	CR

	16
	BPAY 3425 to Telstra
	295.00
	
	22,333.85
	CR

	16
	Cheque 456
	150.00
	
	22,183.85
	CR

	20
	Deposit
	
	3,400.00
	25,583.85
	CR

	22
	Wages – Jayden Davis
	478.30
	
	25,105.55
	CR

	22
	Wages – Gillian Jones
	814.50
	
	24,291.05
	CR

	22
	Wages – Sherriden Miller
	1,043.15
	
	23,247.90
	CR

	29
	Deposit
	
	2,300.00
	25,547.90
	CR

	29
	Wages – Jayden Davis
	478.30
	
	25,069.60
	CR

	29
	Wages – Gillian Jones
	814.50
	
	24,255.10
	CR

	29
	Wages – Sherriden Miller
	1,043.15
	
	23,211.95
	CR

	31
	Bank Interest
	
	15.40
	23,227.35
	CR

	31
	Bank Charges
	6.60
	
	23,220.75
	CR

	31
	Statement Closing Balance
	
	23,220.75
	CR
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5. Refer to the Procedures on page 5 and print the monthly reports for May (01/05/2019-31/05/2019).
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6. Enter the following Cash Receipts into your MYOB file for June:
	CASH RECEIPTS
	
	CASH RECEIPTS

	7/6/2019
	
	
	11/6/2019
	

	
	
	
	
	

	Haircuts
	748.00
	
	Haircuts
	1,040.00

	Hair Colours
	209.00
	
	Hair Colours
	710.00

	Facials
	704.00
	
	Facials
	910.00

	Massage
	1,540.00
	
	Manicures
	750.00

	Pedicures
	693.00
	
	Pedicures
	168.00

	
	
	
	
	

	TOTAL
	3,894.00
	
	TOTAL
	3,578.00

	
	
	
	
	

	Includes GST
	354.00
	
	Includes GST
	325.27



	CASH RECEIPTS
	
	CASH RECEIPTS

	14/6/2019
	
	
	18/6/2019
	

	
	
	
	
	

	Haircuts
	670.00
	
	Haircuts
	1,058.00

	Hair Colours
	236.00
	
	Hair Colours
	306.00

	Facials
	629.00
	
	Manicures
	745.00

	Massage
	856.00
	
	Massage
	656.00

	Pedicures
	189.00
	
	Pedicures
	636.00

	
	
	
	
	

	TOTAL
	2,580.00
	
	TOTAL
	3,401.00

	
	
	
	
	

	Includes GST
	234.55
	
	Includes GST
	309.18



	CASH RECEIPTS
	
	CASH RECEIPTS

	21/6/2019
	
	
	28/6/2019
	

	
	
	
	
	

	Haircuts
	500.00
	
	Haircuts
	800.00

	Hair Colours
	600.00
	
	Hair Colours
	1,400.00

	Facials
	585.00
	
	Manicures
	856.00

	Massage
	1,000.00
	
	Pedicures
	400.00

	
	
	
	
	

	TOTAL
	2,685.00
	
	TOTAL
	3,456.00

	
	
	
	
	

	Includes GST
	244.09
	
	Includes GST
	314.18





7. Enter the following BPAY payments into your MYOB file for June. Use BPAY followed by the confirmation number as your “cheque number” when entering the transaction into MYOB.

	Date
	Payee
	Amount
	Details
	Confirmation Number

	5/6/2019
	Telstra
	$295.00
	Telephone & Internet Expenses
	4564

	20/6/2019
	Origin
	$860.00
	Electricity Expenses
	5469

	21/6/2019
	Tamworth Regional Council
	$680.00
	Council Rates
	5987



8. Enter the following direct debit payments into your MYOB file for June. Use DD followed by the confirmation number as your “cheque number” when entering the transaction into MYOB.

	Date
	Payee
	Amount
	Details
	Confirmation Number

	7/6/2019
	The Dry Cleaners
	$400.00
	Cleaning Expenses
	47586

	14/6/2019
	Hair Supplies
	$1,450.00
	Salon Supplies
	51456

	26/6/2019
	Hair Supplies
	$1,600.00
	Salon Supplies
	65844





9. Prepare a bank reconciliation for 30/6/2019, based on the bank statement provided. Adding any bank entries, as per the procedures found above.

	Community Credit Union
Bella Hair & Beauty 
Statement of Bank Account
JUNE 2019

	Date
	Details
	Withdrawals
	Deposits
	Balance
	

	01
	Statement Opening Balance
	
	23,220.75
	CR

	03
	Deposit 
	
	900.00
	24,120.75
	CR

	03
	Cheque 457
	2,689.00
	
	21,431.75
	CR

	05
	Wages – Jayden Davis
	478.30
	
	20,953.45
	CR

	05
	Wages – Gillian Jones
	814.50
	
	20,138.95
	CR

	05
	Wages – Sherriden Miller
	1,043.15
	
	19,095.80
	CR

	05
	BPAY4564 to Telstra
	295.00
	
	18,800.80
	CR

	07
	Transfer 47586 to The Dry Cleaners
	400.00
	
	18,400.80
	CR

	10
	Deposit
	
	3,894.00
	22,294.80
	CR

	12
	Deposit
	
	3,578.00
	25,872.80
	CR

	12
	Wages – Jayden Davis
	478.30
	
	25,394.50
	CR

	12
	Wages – Gillian Jones
	1,224.50
	
	24,170.00
	CR

	12
	Wages – Sherriden Miller
	2,025.88
	
	22,144.12
	CR

	14
	Transfer 51456 to Hair Supplies
	1,450.00
	
	20,694.12
	CR

	17
	Deposit
	
	2,580.00
	23,274.12
	CR

	19
	Deposit
	
	3,401.00
	26,675.12
	CR

	19
	Wages – Jayden Davis
	478.30
	
	26,196.82
	CR

	19
	Wages – Gillian Jones
	814.50
	
	25,382.32
	CR

	19
	Wages – Sherriden Miller
	1,043.15
	
	24,339.17
	CR

	20
	BPAY 4569 to Origin
	860.00
	
	23,479.17
	CR

	21
	BPAY 5987 to TRC
	680.00
	
	22,799.17
	CR

	24
	Deposit
	
	2,685.00
	25,484.17
	CR

	26
	Wages – Jayden Davis
	478.30
	
	25,005.87
	CR

	26
	Wages – Gillian Jones
	814.50
	
	24,191.37
	CR

	26
	Wages – Sherriden Miller
	1,043.15
	
	23,148.22
	CR

	26
	Transfer 65844 to Hair Supplies
	1,600.00
	
	21,548.22
	CR

	30
	Bank Interest
	
	11.75
	21,559.97
	CR

	30
	Bank Charges
	6.60
	
	21,553.37
	CR

	30
	Statement Closing Balance
	
	21,553.37
	CR




10. Enter the following payments, which have been made using the Visa Card. Use CC followed by the reference number as your “cheque number” when entering the transaction into MYOB.

	COMMONWEALTH BANK
EFTPOS
BARRYS FUEL PTY LTD
TAMWORTH NSW
	
	NATIONAL AUSTRALIA BANK
EFTPOS
OFFICE WORKS
TAMWORTH NSW
	
	ST GEORGE
EFTPOS
TAMWORTH MARKETING PTY LTD
TAMWORTH NSW

	
	
	
	
	

	TERMINAL
	815441
	
	TERMINAL
	742132
	
	TERMINAL
	1561231

	REFERENCE
	000151
	
	REFERENCE
	914230
	
	REFERENCE
	614784

	
	
	
	
	
	
	
	

	CUSTOMER COPY
	
	CUSTOMER COPY
	
	CUSTOMER COPY

	
	
	
	
	
	
	
	

	CARD: ***7896
	
	CARD: ***7896
	
	CARD: ***7896

	EXPIRY DATE
	03/23
	
	EXPIRY DATE
	03/23
	
	EXPIRY DATE
	03/23

	CREDIT
	
	
	CREDIT
	
	
	CREDIT
	

	PURCHASE
	87.13
	
	PURCHASE
	254.00
	
	PURCHASE
	850.00

	
	
	
	
	
	
	
	

	2 JUNE 2019
	
	
	16 JUNE 2019
	
	
	21 JUNE 2019
	

	APPROVED
	
	APPROVED
	
	APPROVED

	Motor Vehicle Fuel/Oil
	
	Stationery
	
	Advertising & Marketing



11. Enter the follow purchases, which have been made from the Petty Cash funds. Use the voucher number as your “cheque number” when entering the transaction into MYOB.

	Petty Cash Voucher
6/6/2019                001
Debit: Staff Amenities 
	
	Petty Cash Voucher
15/6/2019               002
Debit: Postage

	Particulars
	
	Particulars

	Details
	Acquisition
	GST
	Total
	
	Details
	Acquisition
	GST
	Total

	Milk, Tea
	3.00
	
	3.00
	
	Postage
	5.00
	0.50
	5.50

	& Coffee
	11.00
	
	11.00
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Totals:
	14.00
	
	14.00
	
	Totals:
	5.00
	0.50
	5.50




12. Refer to the Procedures above and print the monthly reports for June (01/06/2019-30/06/2019).
13. Review all reports to check for accuracy of data input. If there are any adjustments required process these adjustments and re-generate the reports. 
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14. Refer to the policies and procedures for Bella’s at the start of this question and create a back-up of your file on your USB, named BellaBackup with the password pear789.
15. Perform end of financial year rollover.
16. Refer to the policies and procedures for Bella’s at the start of this question and create a back-up of your file on your USB, named BellaRolloverBackup with the password pear789.



Submission Checklist for Part 1 Task 1
You can use this checklist to ensure you are submitting all required reports and files for this assessment.
1. Submit all reports you have prepared in this assessment in the following order:
☐ Bank Reconciliation – 31/5/2019
☐ Trial Balance – 31/5/2019
☐ Profit & Loss Statement – 1/5/2019-31/5/2019
☐ Balance Sheet – 31/5/2019
☐ GST (Detail – Cash) – 1/5/2019-31/5/2019
☐ Payroll Activity (Summary) – 1/5/2019-31/5/2019
☐ Bank Reconciliation – 30/6/2019
☐ Trial Balance – 31/6/2019
☐ Profit & Loss Statement – 1/6/2019-30/6/2019
☐ Balance Sheet – 30/6/2019
☐ GST (Detail – Cash) – 1/6/2019-30/6/2019
☐ Payroll Activity (Summary) – 1/6/2019-30/6/2019
2. Submit your backup files. The following files must be submitted:
☐ BellaBackup.zip
☐ BellaRolloverBackup.zip
3. Your assessor will perform the following checks on your files:
a. The assessor will test restoring your backup file BellaRolloverBackup with password: pear789
b. Once the backup has been restored by the assessor, they will test logging into MYOB file FNSACC416_AE_Sk_2of3_SR1.myox with the following login details:
i. Username: Administrator
ii. Password: apple123
c. Once the assessor has restored and logged into your backup file BellarolloverBackup and they will check the current financial year.



Task 2
Wayne Wines is an existing business that would like to commence using a computerised accounting system from 1 July 2019. In this task you will be required to setup their computerised accounting system.
Some of the activities in this task will require you to refer to Wayne Wines Policy and Procedure for Inventory, the relevant extract from the policy and procedure is listed below:
	Wayne Wines — Policy and Procedure: Inventory System

	Policy

	Wayne Wines tracks movement of stock by implementing the Inventory Module in MYOB AccountRight.

	Inventory Setup Procedure

	1. All items sold are setup in MYOB AccountRight.
2. For all items, tick:
a. I Buy
b. I Sell
c. I Inventory
3. Account Numbers allocated for Wine Glasses are:
a. Cost of Sales Account – 5-1000
b. Income Account – 4-100
c. Assets Account – 1-1320
4. Account Numbers allocated for Champagne Glasses are:
a. Cost of Sales Account – 5-2000
b. Income Account – 4-200
c. Assets Account – 1-1320



1. Open MYOB file FNSACC416_AE_Sk_2of3_SR2.myox in MYOB AccountRight 2018.3.
2. Add your name to the address in the Company Information, so your name will print on your reports.
3. Make the following changes to the Chart of Accounts, these changes will also create changes to your general ledgers:


EDIT ACCOUNTS:
	Current Number
	Current Name
	New Number
	New Name

	1-1110
	Business Bank Account #1
	
	The Very Wealthy Bank

	1-1300
	Other Current Assets
	
	Accounts Receivable (header)

	1-1310
	Trade Debtors
	1-1305
	Accounts Receivable 

	2-1510
	Trade Creditors
	
	Accounts Payable

	2-2100
	Business Loan #1
	
	Loan – Due 31/3/2022

	3-1000
	Owner’s/Shareholder Capital
	
	<<Your Name>>—Capital

	3-2000
	Owner’s/Shareholder Drawings
	
	Less: Drawings

	4-1000
	Sales Income #1
	
	Sales Wine Glasses

	4-2000
	Sales Income #2
	
	Sales Champagne Glasses

	5-1000
	Cost of Sales
	
	Purchases Wine Glasses
Add GST as the Tax Code

	5-2000
	Consumables
	
	Purchases Champagne Glasses



INACTIVE ACCOUNTS
	Number
	Name

	1-1120
	Business Bank Account #2

	1-1130
	Business Bank Account #3

	2-1120
	Mastercard #1

	2-1130
	AMEX #1

	2-1150
	Mastercard #2

	2-1160
	AMEX #2

	2-2200
	Business Loan #2

	2-2300
	Business Loan #3

	2-2400
	Business Loan #4

	4-3000
	Sales Income #3

	5-3000
	Plant/Equipment Hire





NEW ACCOUNTS
	Number
	Name
	Type
	

	1-1310
	Allowance for Doubtful Debts
	Asset
	Detail

	1-1315
	Other Current Assets
	Asset
	Header
Tick “When Reporting, Generate a Subtotal for This Section”

	5-7100
	Inventory Adjustment
	COGS
	Detail (GST)



CHANGE TAX CODES
	Number
	Name
	Tax Code

	5-5000
	Discount Received
	GST

	6-3500
	Discounts Given
	GST



4. Enter the following opening balances:
General Ledger Trial Balance
as at 1 July 2019

	Account
	Debit
	Credit

	The Very Wealthy Bank
	6,852.50
	

	Petty Cash/Cash On Hand
	200.00
	

	Accounts Receivable
	3,900.00
	

	Allowance for Doubtful Debts
	
	39.00

	Inventory
	6,200.00
	

	Furniture at Cost
	5,500.00
	

	Accum. Depr. Furniture
	
	180.00

	Visa #1
	
	160.70

	GST Collected
	
	1,260.20

	GST Paid
	568.50
	

	PAYG Withholding Payable
	
	325.00

	Accounts Payable
	
	1,611.00

	Loan – Due 31/3/2022
	
	15,000.00

	<<Your Name>>—Capital
	
	4,645.10

	TOTALS
	23,221.00
	23,221.00



5. Create the following supplier cards, when you do this it will also create subsidiary accounts for your suppliers:
	Supplier
	Glass Imports Pty Ltd
	Gorgeous Glasses

	Supplier Number
	GLAS-001
	GORG-001

	Address
	28 Station Street, Flemington VIC 3031
	179 High Street 
Castle Hill NSW 2154

	Phone No
	03 9922 1712
	02 9634 4191

	Email address
	glassimports@me.com 
	lily@gglasses.com.au

	Contact
	James Watt
	Lily Glass 

	ABN
	55 111 222 333
	41 445 566 733

	Purchase Layout
	Item
	Item

	Credit Limit
	$10,000
	$12,000

	Discount
	No discount allowed
	Discount Days: 10
Discount: 5%

	Payment due:
	30th Day after EOM 
	In a Given No. of Days 
Balance Due Days: 21



6. Enter the suppliers opening balances (historical purchases) - includes GST:
	Supplier
	PO No.
	Date
	Supplier Inv No.
	Memo
	Amount Due including Tax

	Glass Imports Pty Ltd
	230
	10/06/2019
	6205
	Pre conversion purchase
	755.00

	
	259
	30/06/2019
	6239
	Pre conversion purchase
	427.75

	Gorgeous Glasses
	220
	1/06/2019
	25512
	Pre conversion purchase
	398.25

	
	255
	15/06/2019
	25533
	Pre conversion purchase
	30.00

	TOTAL
	1,611.00




7. Create the following customers cards, when you do this it will also create subsidiary accounts for your customers:
	Customer
	Enzo’s Italian Restaurant 
	Cates Catering
	Cash Sales

	Customer Number
	ENZO-001
	CATE-001
	CASH

	Address
	19 Main Street
Brighton NSW 2244
	20 Smith Street
Brighton NSW 2244
	

	Phone No
	02 9554 6328
	02 9554 1126
	

	Email address
	enzo@odod.com.au
	cate@largepool.com
	

	Contact
	Enzo Eats
	Cate Caters
	

	Sale Layout
	Item
	Item
	Item

	Credit Limit
	$5,000
	$5,000
	

	ABN
	55 678 329 222
	11 993 552 999
	

	Terms
	In a Given No. Of Days - 30 Days
	In a Given No. Of Days - 30 Days
	Cash on Delivery

	Disc Days
	Discount Days: 10
Discount: 5%
	No discount allowed
	No discount allowed



8. Enter the customers opening balances (historical sales):
	Customer 
	Invoice No
	Date
	Customer’s PO
	Memo
	Total incl. Tax

	Enzo’s Italian Restaurant
	880
	30/05/2019
	569
	Pre-Conversion Sale
	1,100.00

	Cates Catering
	950
	10/06/2019
	159
	Pre-Conversion Sale
	2,800.00

	TOTAL	
	3,900.00




9. Referring to the Policy and Procedures and the information provided in the following table, set up the inventory items:

	Item Number
	WW0010
	RW0020
	CG0010

	Name
	White Wine Glass
	Red Wine Glass
	Champagne Glass

	Buying Unit of Measure
	Each
	Each
	Pair

	Number of Items
	1
	1
	1

	Tax Code
	GST
	GST
	GST

	Minimum Level
	150
	100
	200

	Primary Supplier
	Glass Imports Pty Ltd
	Glass Imports Pty Ltd
	Gorgeous Glasses

	Supplier Item Number
	WW0010
	RW0020
	CG0010

	Default Reorder Quantity
	100
	200
	250

	Base Selling Price – Excl GST
	$12.00
	$15.00
	$18.00

	Selling Unit of Measure
	Each
	Each
	Pair

	Number of Items
	1
	1
	1

	Tax Code
	GST
	GST
	GST

	Tax Inclusive/Exclusive
	Leave Blank
	Leave Blank
	Leave Blank



10. The inventory cards for Wayne Wines shows the following record of the quantity of each item as at 01/07/2019:

	Item Number
	Name
	Counted
	Unit Cost 
$
	Total Value 
$
	Account

	WW0010
	White Wine Glass
	200
	4.00
	800.00
	1-1320

	RW0020
	Red Wine Glass
	120
	5.00
	600.00
	1-1320

	CG0010
	Champagne Glass
	800
	6.00
	4,800.00
	1-1320

	TOTAL
	6,200.00
	







11. A stock take is carried out and an error is detected in the inventory count for CG0010 Champagne Glasses. A processing error has meant the inventory count for Champagne Glasses is overstated by 10 glasses ($60.00). Process an inventory adjustment entry to adjust the inventory count to its correct figure of 790 glasses. Use the expense account ‘Inventory Adjustment’
12. Print the following reports:
a. Accounts List [Detail] – include Account No. and Tax Code
b. Item List [Summary]
c. Item Register [Detail] – 01/07/2019-01/07/2019
d. Payables Reconciliation [Detail] – 31/07/2019
e. Receivables Reconciliation [Detail] – 31/07/2019
f. Trial Balance – 31/07/2019
g. Card List [Detail] - All
13. Review all reports to check for accuracy of data input. If you find any errors, amend your data and reprint your reports.
14. Create a back-up of your file on your USB, named WayneBackup.

Submission Checklist for Part 1 task 2
You can use this checklist to ensure you are submitting all required reports and files for this assessment.
Part 1, Task 2 Wayne Wines:
1. Submit all reports you have prepared in this assessment in the following order:
☐ Accounts List [Detail]
☐ Item List [Summary]
☐ Item Register [Detail] – 01/08/2019
☐ Payables Reconciliation [Summary] – 31/08/2019
☐ Receivables Reconciliation [Summary] – 31/08/2019
☐ Trial Balance – 31/08/2019
☐ Card List [Detail] – All
2. Submit the following backup files:
☐ WayneBackup.zip
Your assessor will tell you how you are to submit your reports and files
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Task 3
My Style are a retail business, reporting on an accrual basis. In this task you are required to enter accounts receivable and accounts payable transactions for the month of May.
1. Open the MYOB file FNSACC416_AE_Sk_2of3_SR3.myox in MYOB AccountRight 2018.3.
2. Add your name to the address in the Company Information, so your name will print on your reports.
3. Change the Cleaners Uniform Base Selling Price to $145.
4. Enter the following transactions into the system:

OVERDUE FEE TO CUSTOMER
	Invoice number
	Date
	Customer
	Purchase No.
	Amount
	Details

	5942
	01/05/2019
	Elite Security P/L  
	n/a
	$22
	Fee on overdue account
Account No. : 4-6000



PURCHASE INVOICES
	Invoice number
	Date
	Supplier
	Purchase No.
	Amount including GST
	Details

	54978
	05/05/2019
	Hong Kong Imports
	199
	$4,730
	12 DU001 at $165 incl GST each
25 CU002 at $110 incl GST each

	2515
	05/05/2019
	Sydney Apparel
	200
	$1,320
	6 NU003 at $220 each including GST



CREDIT SALE
	Invoice number
	Date
	Customer
	Purchase No.
	Amount including GST
	Details

	5943
	08/05/2019
	Gosford City Council
	158
	$3,190
	20 CU002 at $159.50 incl GST each


PURCHASE INVOICES
	Invoice number
	Date
	Supplier
	Purchase No.
	Amount including GST
	Details

	62684
	14/05/2019
	Hong Kong Imports
	201
	$3,575
	15 DU001 at $165 incl GST each
10 CU002 at $110 incl GST each



CUSTOMER RECEIPTS
	Date
	Customer
	Payment Method
	Amount
	Apply to Invoice #

	14/05/2019
	Gosford City Council 
BSB 608-113, Account No. 48761233
Cheque Number: 100230
	Cheque
	$8,910
	#5937 $4,400
#5939 $1,320
#5943 $3,190

	15/05/2019
	Central Coast Buses 
	Direct Deposit
	$1,320
	#5938 $1,320

	15/05/2019
	Gosford Hospital
	EFTPOS
	$1,540
	#5941 $1,540



CREDIT SALES
	Invoice number
	Date
	Invoice to/Customer
	Customer Purchase Order number
	Amount including GST
	Details

	5944
	15/05/2019
	Gosford City Council 

	978
	$797.50
	5 CU002 at $159.50 each incl GST 

	5945
	15/05/2019
	Central Coast Buses 

	450
	$5,390
	20 DU001 at $269.50 each incl GST 

	5946
	15/05/2019
	Gosford Hospital
	854
	$2,464
	7 NU003 at $352.00 each incl GST




INVOICE PAYMENTS
	Date
	Payment to
	Cheque number
	Amount 
	

	15/05/2019
	Hong Kong Imports
	1258
	$1,650
	Inv # 3080

	15/05/2019
	Sydney Apparel
	1259
	$3,300
	Inv # 1883 $2,200
Inv # 1884 $1,100



CUSTOMER ADJUSTMENT NOTE
Enter the following Adjustment Notes and apply it to the original invoice.
	Customer
	Adjustment Note number
	Date
	Amount including GST
	Apply to
	Description

	Gosford City Council 

	CN1
	15/05/2019
	-$319
	Invoice # 5944
PO 978
	-2 CU002 at $159.50 incl GST each
Oversupply returned

	Central Coast Buses 

	CN2
	17/05/2019
	-$269.50
	Invoice # 5945
PO 450
	-1 DU001 at 
$269.50 each 
incl GST
Damaged Stock – Service Layout allocate return to expense account 
6-2150 Tax Code: GST



CUSTOMER RECEIPTS
	Date
	Customer
	Payment Method
	Amount
	Apply to Invoice #

	28/05/2019
	Gosford City Council 
BSB 608-113, Account No. 48761233
Cheque Number: 100459
	Cheque
	$478.50
	#5944 $478.50


	28/05/2019
	Central Coast Buses 
	Direct Deposit
	$990
	#5940 $990




5. Add the following contact details for Central Coast Buses to the Card Information:
a. Phone No. 2: 0411 888 555
b. Email: sallyr@ccbuses.com.au 

6. Print and attach the following reports:
a. Item Register [Detail] – 01/07/2018-31/05/2019
b. Transaction Journal (All Journals) – 01/05/2019-31/05/2019
c. Receivables Reconciliation [Detail] – 31/05/2019
d. Payables Reconciliation [Detail] – 31/05/2019
e. GST [Detail-Accrual] – 1/5/2019-31/5/2019
f. Card File [Detail] – Central Coast Buses
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The next series of activities for My Style involve accounting for non-current assets and end of period adjustments and balance day adjustments.
7. Add the following new accounts:
	Number
	Name
	Type
	Account Type
	Details Tab

	1-3300
	Delivery Van
	Asset
	Header
	Tick “When Reporting, Generate a Subtotal for This Section”

	1-3310
	Delivery Van at Cost
	Asset
	Detail
	Tax Code: CAP

	1-3320
	Delivery Van Accum Depn
	Asset
	Detail
	Tax Code: N-T





8. My Style has purchased a delivery van. The van was collected and paid for on 1/6/2019 (Cheque No. 1260). 
a. Setup a new Supplier Card for Erina Car Yard, using the details provided on the tax invoice.
b. Enter the purchase of the delivery van through Spend Money in your MYOB file. When preparing this entry follow the protocol for GST as set out below:
GST PROTOCOL: ‘All costs are allocated to the non-current asset at cost. However the Stamp Duty is not reportable on the BAS, therefore the N-T tax code should be used for this part of the invoice.’

	Erina Car Yard
584 Mitchell Street
ERINA NSW 2250

	Phone:
	02 4326 5412
	
	Tax Invoice
	85695

	ABN:
	78 987 321 458
	
	Date
	1/6/2019

	To
	My Style
390 Beane Street
GOSFORD NSW 2250
ABN: 71 330 782 917
	
	

	Details
	Amount

	Delivery Van
	$35,000.00*

	Stamp Duty
	1,050.00

	Invoice Total
	
	36,050.00

	*Including GST of $3,181.82
	



c. Part of your role as Assistant Accountant in My Style you are required to check that valuations of non-current assets complies with all legislation and regulatory requirements. Using the following link go to AASB 13 Fair Value Measurement section 15, and check that the value you have entered for the delivery van meets to requirements of AASB 13. Provide 1 reason why the value is or is not compliant with the standard. Your answer should be between 5 and words long
https://www.aasb.gov.au/admin/file/content105/c9/AASB13_08-15_COMPfeb16_01-19.pdf
	Yes 

	Student response can vary as long as the point is made that the transaction was conducted at a price that was determined in an orderly market for that asset. Example:
Reason: The valuation of the asset meets the requirements of AASB 13 as the purchase transaction was ‘……..the asset or liability is exchanged in an orderly transaction between market participants to sell the asset or transfer the liability at the measurement date under current market conditions.’ The purchase as conducted in an open market and reflected market conditions in an orderly market.



9. Add the following balance day adjustments at 30/06/2019.
NOTE: You may need to calculate some parts of the entry, where indicated. Balance day adjustments do not require GST reporting, therefore the tax code N-T should be used for each line of your journals. Tick the box “Year-End Adjustment” for all journals.

DEPRECIATION 
Memo: Depreciation of Fixed Assets
	Dr
	6-1100	Depreciation Expense
	$calculate
	

	Cr
	1-3120		Shop Fittings Accum Depn
	
	$830

	Cr
	1-3220		Office Equipment Accum Depn
	
	$2,700

	Cr
	1-3320		Delivery Van13 Accum Depn
	
	$3,000





PREPAID EXPENSES
Memo: Balance Day Adjustment for prepaid insurance
	Dr
	1-2200	Prepaid Expenses 
	$300
	

	Cr
	6-1400		Insurance
	
	$300



ACCRUED EXPENSES
Memo: Balance Day Adjustment for accrued expenses
	Dr
	6-2420	Electricity 
	$350
	

	Dr
	6-2410	Gas
	$50
	

	Dr
	6-2430	Water 
	$75
	

	Cr
	2-1710		Accrued Expenses
	
	$calculate 



ACCRUED INCOME
Memo: Balance Day Adjustment for accrued interest income
	Dr
	1-2300	Accrued Income
	$200
	

	Cr
	8-1000		Interest Income 
	
	$200



REVENUE RECEIVED IN ADVANCE
Memo: Balance Day Adjustment for rent revenue received in advance
	Dr
	8-2000	Rent Income
	$1,000
	

	Cr
	2-1720		Revenue Received in Advance
	
	$1,000






	1-3300
	Delivery Van
	Asset
	Header
	Tick “When Reporting, Generate a Subtotal for This Section”

	1-3310
	Delivery Van at Cost
	Asset
	Detail
	Tax Code: CAP

	1-3320
	Delivery Van Accum Depn
	Asset
	Detail
	Tax Code: N-T



10. Print and attach the following reports:
a. Transaction Journal (All Journals) – 01/06/2019-30/06/2019
b. Trial Balance – 30/06/2019
c. Balance Sheet – 30/06/2019
d. GST [Detail-Accrual] – 01/06/2019-30/06/2019
e. Card List [Detail] – Erina Car Yard

11. Create a back-up of your file on your USB, named MyStyleTask3Backup.

Submission Checklist for Part 1 Task 3
You can use this checklist to ensure you are submitting all required reports and files for this assessment.
Part 1, Task 3 My Style:
1. Submit all reports you have prepared in this assessment in the following order:
☐ Item Register [Detail] – 01/05/2018-31/05/2019
☐ Transaction Journal (All Journals) – 01/05/2019-31/05/2019
☐ Receivables Reconciliation [Detail] – 31/05/2019
☐ Payables Reconciliation [Detail] – 31/05/2019
☐ GST [Detail-Accrual] – 01/05/2019-31/05/2019
☐ Card List [Detail] – Central Coast Buses
☐ Payables Reconciliation [Detail] – 31/05/2019
☐ Transaction Journal (All Journals) – 01/06/2019-30/06/2019
☐ Trial Balance – 30/06/2019
☐ Balance Sheet – 30/06/2019
☐ GST [Detail-Accrual] – 01/06/2019-30/06/2019
☐ Card List [Detail] – Erina Car Yard

2. Submit the following backup files:
☐ MyStyleTask3Backup.zip
Your assessor will tell you how you are to submit your reports and files
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Reconciliation Report

ID No.

Date Memo/Payee

Deposit Withdrawal

Bella Hair & Beauty
Add student name

ABN: 78 978 978 978

Account: 1-1110 Community Credit Union Account
Date Of Bank Statement: 31/05/2019
Last Reconciled: 31/05/2019
Last Reconciled Balance: $23,220.75
Reconciled Cheques
35698 6/05/2019 Hair Supplies $500.00
2 8/05/2019 234 Pine Place $478.30
3 8/05/2019 234 Browns Lane $814.50
4 8/05/2019 86 Johnson Street $1,043.15
456 9/05/2019 The Dry Cleaners $150.00
5 15/05/2019 234 Pine Place $628.40
6 15/05/2019 234 Browns Lane $1,093.65
7 15/05/2019 86 Johnson Street $1,043.15
BPAY3425 16/05/2019 Telstra $295.00
10 22/05/2019 86 Johnson Street $1,043.15
8 22/05/2019 234 Pine Place $478.30
9 22/05/2019 234 Browns Lane $814.50
1 29/05/2019 234 Pine Place $478.30
12 29/05/2019 234 Browns Lane $814.50
13 29/05/2019 86 Johnson Street $1,043.15
SC310519 31/05/2019 Bank Charges $6.60
Total: $0.00 $10,724.65
Reconciled Deposits
CR0O00001 3/05/2019 Cash Register Summary $3,080.00
CR0O00002 7/05/2019 Cash Register Summary $2,350.00
CR0O00003 14/05/2019 Cash Register Summary $2,800.00
CR0O00004 17/05/2019 Cash Register Summary $3,400.00
CR0O00005 28/05/2019 Cash Register Summary $2,300.00
IE310519 31/05/2019 Bank Interest $15.40
Total: $13,945.4C $0.00
Outstanding Cheques
457 27/05/2019 Hair Supplies $2,689.00
458 30/05/2019 The Dry Cleaners $500.00
Total: $0.00 $3,189.00
Outstanding Deposits
CRO00006 31/05/2019 Cash Register Summary $900.00
Total:  $900.00 $0.00
Reconciliation:
AccountRight Balance On 31/05/2019: $20,931.75
Add: Outstanding Cheques: $3,189.00
SubTotal: $24,120.75

Page 1 of 2
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Trial Balance
May 2019

Account Name

Community Credit Union Account
Petty Cash

Inventory

Furniture At Cost

Accum. Depr. Furniture
Computers At Cost

Accum. Depr. Computers
Motor Vehicles At Cost
Accum. Depr. Motor Vehicles
GST Collected

GST Paid

PAYG Withholding Payable
Superannuation Fund #1
Other Payroll Liabilities
Community Credit Union Loan
Owner's/Shareholder's Capital
Haircuts

Hair Colours

Facials

Manicures

Massage

Pedicures

Bank Fees

Cleaning Expenses

Salon Supplies

Telephone & Internet Expenses
Wages & Salaries Expenses
Other Payroll Expenses
Interest Income

Total:

This report includes Year-End Adjustments.

Page 1 of 1

Debit

$931.75
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$375.81

$6.60
$590.91
$2,899.10
$268.18
$13,245.85
$1,197.44

$19,515.64

Bella Hair & Beauty
Add student name

ABN: 78 978 978 978

Credit YTD Debit

$20,931.75

$150.00

$15,660.00

$15,100.00

$2,000.00

$45,000.00
$1,348.19

$375.81
$3,112.00
$60.00
$1,498.24
$0.00
$0.00
$3,090.91
$2,000.00
$2,136.36
$1,027.28
$4,000.00
$1,227.26

$6.60

$590.91

$2,899.10

$268.18

$13,245.85

$1,197.44
$15.40

$19,515.64 $117,425.64

YTD Credit

$1,000.00
$1,000.00

$15,400.00
$1,348.19

$3,112.00
$60.00
$1,498.24
$40,510.00
$40,000.00
$3,090.91
$2,000.00
$2,136.36
$1,027.28
$4,000.00
$1,227.26

$15.40
$117,425.64
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Profit & Loss Statement
May 2019

Income
Haircuts
Hair Colours
Facials
Manicures
Massage
Pedicures

Bella Hair & Beauty
Add student name

ABN: 78 978 978 978

$3,090.91
$2,000.00
$2,136.36
$1,027.28
$4,000.00
$1,227.26

Total Income

$13,481.81

Gross Profit

$13,481.81

Expenses
General Expenses
Bank Fees
Cleaning Expenses
Salon Supplies
Telephone & Internet Expenses

$6.60
$590.91
$2,899.10
$268.18

Total General Expenses

$3,764.79

Payroll Expenses
Wages & Salaries Expenses
Other Payroll Expenses

$13,245.85
$1,197.44

Total Payroll Expenses

$14,443.29

Total Expenses

$18,208.08

Operating Profit

-$4,726.27

Other Income
Interest Income

$15.40

Total Other Income

$15.40

Total Other Expenses

$0.00

Net Profit/(Loss)

-$4,710.87

This report includes Year-End Adjustments.

Page 1 of 1
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Balance Sheet
As of May 2019

Assets
Current Assets
Bank Accounts

Community Credit Union Account

Petty Cash

$20,931.75
$150.00

Bella Hair & Beauty

Add student name

ABN: 78 978 978 978

‘ Total Bank Accounts

$21,081.75

Other Current Assets
Inventory

$15,660.00

‘ Total Other Current Assets

$15,660.00

Total Current Assets

$36,741.75

Non-Current Assets
Furniture
Furniture At Cost
Accum. Depr. Furniture

$15,100.00
-$1,000.00

‘ Total Furniture

$14,100.00

Computers
Computers At Cost
Accum. Depr. Computers

$2,000.00
-$1,000.00

‘ Total Computers

$1,000.00

Motor Vehicles
Motor Vehicles At Cost
Accum. Depr. Motor Vehicles

$45,000.00
-$15,400.00

‘ Total Motor Vehicles

$29,600.00

Total Non-Current Assets

$44,700.00

Total Assets

$81,441.75

Liabilities
Current Liabilities
GST Liabilities
GST Collected
GST Paid

$1,348.19
-$375.81

Total GST Liabilities

$972.38

Payroll Liabilities
PAYG Withholding Payable
Superannuation Fund #1
Other Payroll Liabilities

$3,112.00
$60.00
$1,498.24

Total Payroll Liabilities

$4,670.24

Total Current Liabilities

$5,642.62

Non-Current Liabilities
Community Credit Union Loan

$40,510.00

Total Non-Current Liabilities

$40,510.00

Total Liabilities

$46,152.62

Net Assets

$35,289.13

Equity
Owner's/Sharehalder's Capital
Current Year Earnings

$40,000.00
-$4,710.87

Total Equity

$35,289.13

This report includes Year-End Adjustments.
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GST [Detail - Cash]

Bella Hair & Beauty

Add student name

May 2019 ABN: 78 978 978 978
Date ID No. Name Rate Sale Value Purchase Value Tax Collected Tax Paid
FRE GST Free
31/05/2019 SC310519 Bank Charges 0.00% $6.60 $0.00
Total: $0.00 $6.60 $0.00 $0.00
GST  Goods & Services Tax
3/05/2019 CRO00001  Cash Register Sumr  10.00% $3,080.00 $280.00
6/05/2019 35698 Hair Supplies 10.00% $500.00 $45.45
7/05/2019 CRO00002  Cash Register Sumr  10.00% $2,350.00 $213.64
9/05/2019 456 The Dry Cleaners 10.00% $150.00 $13.64
14/05/2019 CRO00003 Cash Register Sumr  10.00% $2,800.00 $254.55
16/05/2019 BPAY3425 Telstra 10.00% $295.00 $26.82
17/05/2019 CRO00004 Cash Register Sumr  10.00% $3,400.00 $309.09
27/05/2019 457 Hair Supplies 10.00% $2,689.00 $244.45
28/05/2019 CRO00CC5 Cash Register Sumr  10.00% $2,300.00 $209.09
30/05/2019 458 The Dry Cleaners 10.00% $500.00 $45.45
31/05/2019 CRO00006 Cash Register Sumi  10.00% $900.00 $81.82
Total: _$14,830.00 $4,134.00 $1,34819 _ $375.81
ITS Input Taxed Sales
31/05/2019 1E310519  Bank Interest 0.00% $15.40 $0.00
Total: $15.40 $0.00 $0.00 $0.00
Grand Total: $1,348.19 $375.81

This report includes Year-End Adjustments.

Page 1 of 1
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L Add student name
Payroll Activity [Summary]

1/05/2019 To 31/05/2019 ABN: 78 978 978 978

Employee Wages Deductions Taxes Net Pay Expenses
Davis, Jayden $2,416.30 $110.00 $243.00 $2,063.30 $210.82
Jones, Gillian $5,444.95 $250.80 $1,657.00 $3,537.15 $475.08
Miller, Sherriden $5,384.60 $0.00 $1,212.00 $4,172.60 $511.54

Total: $13,245.85 $360.80 $3,112.00 $9,773.05 $1,197.44

Page 1 of 1
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Reconciliation Report

ID No.

Date Memo/Payee

Bella Hair & Beauty
Add student name

Deposit Withdrawal

ABN: 78 978 978 978

Account: 1-1110 Community Credit Union Account
Date Of Bank Statement: 30/06/2019
Last Reconciled: 30/06/2019
Last Reconciled Balance: $21,553.37
Reconciled Cheques
457 27/05/2019 Hair Supplies $2,689.00
14 5/06/2019 234 Pine Place $478.30
15 5/06/2019 234 Browns Lane $814.50
16 5/06/2019 86 Johnson Street $1,043.15
BPAY4564 5/06/2019 Telstra $295.00
DD47586 7/06/2019 The Dry Cleaners $400.00
17 12/06/2019 234 Pine Place $478.30
18 12/06/2019 234 Browns Lane $1,224.50
19 12/06/2019 86 Johnson Street $2,025.88
DD51456 14/06/2019 Hair Supplies $1,450.00
20 19/06/2019 234 Pine Place $478.30
21 19/06/2019 234 Browns Lane $814.50
22 19/06/2019 86 Johnson Street $1,043.15
BPAY4569 20/06/2019 Origin $860.00
BPAY5987 21/06/2019 Tamworth Regional Council $680.00
23 26/06/2019 234 Pine Place $478.30
24 26/06/2019 234 Browns Lane $814.50
25 26/06/2019 86 Johnson Street $1,043.15
DD65844 26/06/2019 Hair Supplies $1,600.00
SC300619 30/06/2019 Bank Charges $6.60
Total: $0.00 $18,717.13
Reconciled Deposits
CR0O00006 31/05/2019 Cash Register Summary $900.00
CR0O00007 7/06/2019 Cash Register Summary $3,894.00
CR0O00008 11/06/2019 Cash Register Summary $3,578.00
CR0O00009 14/06/2019 Cash Register Summary $2,580.00
CR0OC0O010 18/06/2019 Cash Register Summary $3,401.00
CR0OC0011 21/06/2019 Cash Register Summary $2,685.00
IE300619 30/06/2019 Bank Interest $11.75
Total: $17,049.75 $0.00
Outstanding Cheques
458 30/05/2019 The Dry Cleaners $500.00
Total: $0.00 $500.00
Outstanding Deposits
CR0O00012 28/06/2019 Cash Register Summary $3,456.00
Total: $3,456.00 $0.00

Page 1 of 2
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gis oo Add student name
Reconciliation Report
ABN: 78 978 978 978

ID No. Date Memo/Payee Deposit Withdrawal
Reconciliation:

AccountRight Balance On 30/06/2019: $24,509.37

Add: Outstanding Cheques: $500.00

SubTotal: $25,009.37

Deduct: Outstanding Deposits: $3,456.00

Expected Balance On Statement: $21,553.37

Page 2 of 2
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Trial Balance

June 2019

Account Name Debit
Community Credit Union Account $3,577.62
Petty Cash

Inventory $0.00
Fumniture At Cost $0.00
Accum. Depr. Furniture $0.00
Computers At Cost $0.00
Accum. Depr. Computers $0.00
Motor Vehicles At Cost $0.00
Accum. Depr. Motor Vehicles $0.00
Visa Card

GST Collected

GST Paid $527.41

PAYG Withholding Payable

Superannuation Fund #1

Other Payroll Liabilities

Community Credit Union Loan

Owner's/Shareholder's Capital

Haircuts

Hair Colours

Facials

Manicures

Massage

Pedicures

Advertising & Marketing $772.73
Bank Fees $6.60
Cleaning Expenses $363.64
Electricity Expenses $781.82
Council Rates $680.00
Stationery $230.91

Salon Supplies $2,772.73
Telephone & Internet Expenses $268.18

Postage $5.00

Staff Amenities $14.00
Wages & Salaries Expenses $14,844.33
Other Payroll Expenses $1,325.32
Motor Vehicle Fuel/Qil $79.21
Interest Income

Total: $26,249.50

This report includes Year-End Adjustments.

Page 1 of 1

Bella Hair & Beauty
Add student name

ABN: 78 978 978 978

Credit ~ YTDDebit  YTD Credit

$24,509.37

$19.50 $130.50

$15,660.00

$15,100.00
$1,000.00

$2,000.00
$1,000.00

$45,000.00
$15,400.00
$1,191.13 $1,191.13
$1,781.27 $3,129.46

$903.22
$3,747.00 $6,859.00
$60.00 $120.00
$1,626.12 $3,124.36
$0.00 $40,510.00
$0.00 $40,000.00
$4,378.18 $7,469.09
$3,146.37 $5,146.37
$2,570.90 $4,707.26
$2,137.27 $3,164.55
$3,683.65 $7,683.65
$1,896.36 $3,123.62

$77273

$13.20

$954.55

$781.82

$680.00

$23091

$5,671.83

$536.36

$5.00

$14.00

$28,090.18

$2,522.76

$79.21
$11.75 $27.15
$26,249.50 $143,655.64 $143,655.64
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Profit & Loss Statement
June 2019

Income
Haircuts
Hair Colours
Facials
Manicures
Massage
Pedicures

Bella Hair & Beauty
Add student name

ABN: 78 978 978 978

$4,378.18
$3,146.37
$2,570.90
$2,137.27
$3,683.65
$1,896.36

Total Income

$17,812.73

Gross Profit

$17,812.73

Expenses

General Expenses
Advertising & Marketing
Bank Fees
Cleaning Expenses
Electricity Expenses
Council Rates
Stationery
Salon Supplies
Telephone & Internet Expenses
Postage
Staff Amenities

$772.73
$6.60
$363.64
$781.82
$680.00
$230.91
$2,772.73
$268.18
$5.00
$14.00

Total General Expenses

$5,895.61

Payroll Expenses
Wages & Salaries Expenses
Other Payroll Expenses

$14,844.33
$1,325.32

Total Payroll Expenses

$16,169.65

Motor Vehicle Expenses
Motor Vehicle Fuel/Qil

$79.21

Total Motor Vehicle Expenses

$79.21

Total Expenses

$22,144.47

Operating Profit

-$4,331.74

Other Income
Interest Income

$11.75

Total Other Income

$11.75

Total Other Expenses

$0.00

Net Profit/(Loss)

-$4,319.99

This report includes Year-End Adjustments.

Page 1 of 1
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Created: 25/03/2019 11:53 AM Bella Hair & Beauty

Add student name
Balance Sheet

As of June 2019 ABN: 78 978 978 978

Assets
Current Assets
Bank Accounts
Community Credit Union Account $24,509.37
Petty Cash $130.50

‘ Total Bank Accounts $24,639.87

Other Current Assets
Inventory $15,660.00

‘ Total Other Current Assets $15,660.00

Total Current Assets $40,299.87

Non-Current Assets
Furniture
Furniture At Cost $15,100.00
Accum. Depr. Furniture -$1,000.00

[ Total Furniture $14,100.00

Computers
Computers At Cost $2,000.00
Accum. Depr. Computers -$1,000.00

‘ Total Computers $1,000.00

Motor Vehicles
Motor Vehicles At Cost $45,000.00
Accum. Depr. Motor Vehicles -$15,400.00

[ Total Motor Vehicles $29,600.00

Total Non-Current Assets $44,700.00

Total Assets $84,999.87

Liabilities
Current Liabilities
Credit Cards
Visa Card $1,191.13

[ Total Credit Cards $1,191.13

GST Liabilities
GST Collected $3,129.46
GST Paid -$903.22

[ Total GST Liabilities $2,226.24

Payroll Liabilities
PAYG Withholding Payable $6,859.00
Superannuation Fund #1 $120.00
Other Payroll Liabilities $3,124.36

Total Payroll Liabilities $10,103.36

Total Current Liabilities $13,520.73

Non-Current Liabilities
Community Credit Union Loan $40,510.00

Total Non-Current Liabilities $40,510.00

Total Liabilities $54,030.73

Net Assets $30,969.14

Equity
Owner's/Sharehalder's Capital $40,000.00
Current Year Earnings -$9,030.86

This report includes Year-End Adjustments.
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GST [Detail - Cash]

Bella Hair & Beauty

Add student name

June 2019 ABN: 78 978 978 978
Date ID No. Name Rate Sale Value Purchase Value Tax Collected Tax Paid
FRE GST Free
6/06/2019 1 Cash Purchases 0.00% $14.00 $0.00
21/06/2019 BPAY5987 Tamworth Regional  0.00% $680.00 $0.00
30/06/2019 SC300619 Bank Charges 0.00% $6.60 $0.00
Total: $0.00 $700.60 $0.00 $0.00
GST  Goods & Services Tax
2/06/2019 CCO000151  Barry Fuels Pty Ltd ~ 10.00% $87.13 $7.92
5/06/2019 BPAY4564  Telstra 10.00% $295.00 $26.82
7/06/2019 CRO00007  Cash Register Sumr  10.00% $3,894.00 $354.00
7/06/2019 DD47586  The Dry Cleaners 10.00% $400.00 $36.36
11/06/2019 CRO00008 Cash Register Sumr  10.00% $3,578.00 $325.27
14/06/2019 CRO00009 Cash Register Sumr  10.00% $2,580.00 $234.55
14/06/2019 DD51456  Hair Supplies 10.00% $1,450.00 $131.82
15/06/2019 2 Cash Purchases 10.00% $5.50 $0.50
16/06/2019 CC914230 Office Works 10.00% $254.00 $23.09
18/06/2019 CRO00010 Cash Register Sumr  10.00% $3,401.00 $309.18
20/06/2019 BPAY4569  Origin 10.00% $860.00 $78.18
21/06/2019 CC614784 Tamworth Marketir 10.00% $850.00 $77.27
21/06/2019 CROC0011  Cash Register Sumr  10.00% $2,685.00 $244.09
26/06/2019 DD65844  Hair Supplies 10.00% $1,600.00 $145.45
28/06/2019  CRO00012 Cash Register Sumr  10.00% $3,456.00 $314.18
Total:  $19,594.00 $5,801.63 $1,781.27 $527.41
ITS Input Taxed Sales
30/06/2019 1E300619  Bank Interest 0.00% $11.75 $0.00
Total: $11.75 $0.00 $0.00 $0.00
Grand Total: $1,78127  $527.41

This report includes Year-End Adjustments.

Page 1 of 1




image14.jpeg
Created: 25/03/2019 11:53 AM

Payroll Activity [Summary]

1/06/2019 To 30/06/2019

Employee Wages
Davis, Jayden $2,219.20
Jones, Gillian $5,658.80
Miller, Sherriden $6,966.33

Total: $14,844.33

Page 1 of 1

Deductions

$110.00
$250.80

$0.00
$360.80

Taxes

$196.00
$1,740.00
$1,811.00
$3,747.00

Net Pay

$1,913.20
$3,668.00
$5,155.33
$10,736.53

Expenses

$210.82
$475.08
$639.42
$1,325.32

Bella Hair & Beauty
Add student name

ABN: 78 978 978 978
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Bank Register

Bella Hair & Beauty

Add student name

June 2019 ABN: 78 978 978 978
ID No. Src Date Memo/Payee Deposit Withdrawal Balance
1-1110 Community Credit Union Account
14 CD 5/06/2019 Davis, Jayden $478.30 $20,453.45
15 CD 5/06/2019  Jones, Gillian $814.50 $19,638.95
16 CD 5/06/2019 Miller, Sherriden $1,043.15 $18,595.80
BPAY4564 CD 5/06/2019  Telstra $295.00 $18,300.80
DD47586 CD 7/06/2019  The Dry Cleaners $400.00 $17,900.80
CRO00007 CR 7/06/2019 Cash Register Summary $3,894.00 $21,794.80
CRO0O0008 CR  11/06/2019 Cash Register Summary $3,578.00 $25,372.80
17 CD 12/06/2019 Davis, Jayden $478.30 $24,894.50
18 CD  12/06/2019 Jones, Gillian $1,224.50 $23,670.00
19 CD 12/06/2019  Miller, Sherriden $2,025.88 $21,644.12
DD51456 CD  14/06/2019 Hair Supplies $1,450.00 $20,194.12
CRO0O0009 CR  14/06/2019 Cash Register Summary $2,580.00 $22,774.12
CRO00010 CR  18/06/2019 Cash Register Summary $3,401.00 $26,175.12
20 CD 19/06/2019 Davis, Jayden $478.30 $25,696.82
21 CD 19/06/2019 Jones, Gillian $814.50 $24,882.32
22 CD 19/06/2019  Miiller, Sherriden $1,043.15 $23,839.17
BPAY4569 CD 20/06/2019 Origin $860.00 $22,979.17
BPAY5987 CD 21/06/2019 Tamworth Regional Coun: $680.00 $22,299.17
CRO00011  CR  21/06/2019 Cash Register Summary $2,685.00 $24,984.17
23 CD 26/06/2019 Davis, Jayden $478.30 $24,505.87
24 CD 26/06/2019 Jones, Gillian $814.50 $23,691.37
25 CD 26/06/2019  Miiller, Sherriden $1,043.15 $22,648.22
DD65844 CD 26/06/2019 Hair Supplies $1,600.00 $21,048.22
CRO00012 CR  28/06/2019 Cash Register Summary $3,456.00 $24,504.22
SC300619 CD 30/06/2019 Bank Charges $6.60 $24,497.62
IE300619  CR  30/06/2019 Bank Interest $11.75 $24,509.37
$19,605.75 $16,028.13
1-1140 Petty Cash
1 CD 6/06/2019 Cash Purchases $14.00 $136.00
2 CD  15/06/2019 Cash Purchases $5.50 $130.50
$0.00 $19.50
2-1110 Visa Card
CC000151 CD  2/06/2019 Barry Fuels Pty Ltd $87.13 -$87.13
CC914230 CD 16/06/2019  Office Works $254.00 -$341.13
CC614784 CD  21/06/2019 Tamworth Marketing Pty $850.00 -$1,191.13
$0.00 $1,191.13

* Year-End Adjustments

Page 1 of 1
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Items Register [Detail]
1/07/2018 To 31/05/2019

My Style Uniforms Pty Ltd
Student Name

ABN: 71 330 782 917

Date Src ID No. Memo Starting Qty Qty Changed Amount On Hand Current Value
Cu002 Cleaners Uniform
1/08/2018 1) 1J000001 Inventory Count 0 10 $1,000.00 10 $1,000.00
5/05/2019 PJ 00000199 Purchase; Hong Kong Imports 10 25 $2,500.00 35 $3,500.00
8/05/2019 SJ 00005943 Sale; Gosford City Council 35 -20  -$2,000.00 15 $1,500.00
14/05/2019 PJ 00000201  Purchase; Hong Kong Imports 15 10 $1,000.00 25 $2,500.00
15/05/2019 SJ 00005944 Sale; Gosford City Council 25 5 -$500.00 20 $2,000.00
15/05/2019 SJ  CN1 Sale; Gosford City Council 20 2 $200.00 22 $2,200.00
Cleaners Unifc 22 $2,200.00
DU001 Drivers Uniform
1/08/2018 1) 1J000001 Inventory Count 0 17 $2,550.00 17 $2,550.00
5/05/2019 PJ 00000199 Purchase; Hong Kong Imports 17 12 $1,800.00 29 $4,350.00
14/05/2019 PJ 00000201  Purchase; Hong Kong Imports 29 15 $2,250.00 44 $6,600.00
15/05/2019 SJ 00005945 Sale; Central Coast Buses 44 -20  -$3,000.00 24 $3,600.00
Drivers Unifori 24 $3,600.00
NU003 Nurses Uniform
1/08/2018 1) 1J000001 Inventory Count 0 15 $3,000.00 15 $3,000.00
5/05/2019 PJ 00000200 Purchase; Sydney Apparel 15 6 $1,200.00 21 $4,200.00
15/05/2019 SJ 00005946 Sale; Gosford Hospital 21 -7 -$1,400.00 14 $2,800.00
Nurses Unifort 14 $2,800.00

Page 1 of 1
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All Journals
1/05/2019 To 31/05/2019

ID No. Account No. Account Name

s) 1/05/2019 Sale; Elite Security P/L
00005942 1-1200 Trade Debtors
00005942 4-6000 QOverdue Fee

PJ 5/05/2019 Purchase; Hong Kong Imports
00000199 2-1200 Trade Creditors
00000199 1-1300 Inventory
00000199 2-1330 GST Paid

P}  5/05/2019 Purchase; Sydney Apparel
00000200 2-1200 Trade Creditors
00000200 1-1300 Inventory
00000200 2-1330 GST Paid

s) 8/05/2019 Sale; Gosford City Council
00005943 1-1200 Trade Debtors

00005943 4-1200 Sales Cleaners Uniform
00005943 2-1310 GST Collected

00005943 1-1300 Inventory

00005943 5-1200 Purchases Cleaners Uniform

PJ 14/05/2019 Purchase; Hong Kong Imports
00000201 2-1200 Trade Creditors
00000201 1-1300 Inventory
00000201 2-1330 GST Paid

CR  14/05/2019 Payment; Gosford City Council
CR0O00001 1-1110 Cheque Account
CRO0C00O1 1-1200 Trade Debtors

s) 15/05/2019 Sale; Gosford City Council
00005944 1-1200 Trade Debtors

00005944 4-1200 Sales Cleaners Uniform
00005944 2-1310 GST Collected

00005944 1-1300 Inventory

00005944 5-1200 Purchases Cleaners Uniform

s) 15/05/2019 Sale; Central Coast Buses
00005945 1-1200 Trade Debtors

00005945 4-1100 Sales Drivers Uniform

00005945 2-1310 GST Collected

00005945 1-1300 Inventory

00005945 5-1100 Purchases Drivers Uniform
s) 15/05/2019 Sale; Gosford Hospital

00005946 1-1200 Trade Debtors

00005946 4-1300 Sales Nurses Uniform

00005946 2-1310 GST Collected

00005946 1-1300 Inventory

00005946 5-1300 Purchases Nurses Uniform

Debit

$22.00

$4,300.00
$430.00

$1,200.00
$120.00

$3,190.00

$2,000.00

$3,250.00

$325.00

$8,910.00

$797.50

$500.00

$5,390.00

$3,000.00

$2,464.00

$1,400.00

CD 15/05/2019 Hong Kong Imports 101 Queen Street Brisbane QLD 4001

1258 1-1110
1258 2-1200

Cheque Account
Trade Creditors

CD 15/05/2019  Sydney Apparel 6 George St Hornsby NSW 2077

1259 1-1110 Cheque Account
1259 2-1200 Trade Creditors
s) 15/05/2019 Sale; Gosford City Council
CN1 1-1200 Trade Debtors
CN1 4-1200 Sales Cleaners Uniform

* Year-End Adjustments
Page 1 of 2

$1,650.00

$3,300.00

$290.00

My Style Uniforms Pty Ltd
Student Name

ABN: 71 330 782 917

Credit Job No.

$22.00

$4,730.00

$1,320.00

$2,900.00
$290.00
$2,000.00

$3,575.00

$8,910.00

$725.00
$72.50
$500.00

$4,900.00
$490.00
$3,000.00

$2,240.00
$224.00
$1,400.00

$1,650.00

$3,300.00

$319.00
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All Journals
1/05/2019 To 31/05/2019

ID No. Account No. Account Name

CN1 2-1310 GST Collected

CN1 1-1300 Inventory

CN1 5-1200 Purchases Cleaners Uniform

CR 15/05/2019
CROC0002 1-1110
CROC0002 1-1200
CR  15/05/2019

Payment; Central Coast Buses
Cheque Account
Trade Debtors

Payment; Gosford Hospital

CR000003 1-1110 Cheque Account
CR000003 1-1200 Trade Debtors
sJ) 15/05/2019 Gosford City Council: Credit from CN1
$J000001 1-1200 Trade Debtors
$J000001 1-1200 Trade Debtors
s) 17/05/2019 Sale; Central Coast Buses

CN2 1-1200 Trade Debtors
CN2 6-2150 Shrinkage/Spoilage
CN2 2-1310 GST Collected
s) 17/05/2019 Central Coast Buses: Credit from CN2

$J000002 1-1200
$J000002 1-1200
CR  28/05/2019
CROC0004 1-1110
CROC0004 1-1200
CR  28/05/2019
CROCOOCS 1-1110
CROC0005 1-1200

Trade Debtors

Trade Debtors
Payment; Gosford City Council

Cheque Account

Trade Debtors
Payment; Central Coast Buses

Cheque Account

Trade Debtors

Grand Total:

* Year-End Adjustments
Page 2 of 2

Debit

$29.00
$200.00

$1,320.00

$1,540.00

$319.00

$245.00
$24.50

$269.50

$478.50

$990.00

$47,954.00

My Style Uniforms Pty Ltd
Student Name

ABN: 71 330 782 917

Credit Job No.

$200.00

$1,320.00

$1,540.00

$319.00

$269.50

$269.50

$478.50

$990.00
$47,954.00
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Receivables Reconciliation [Detail]

As of 31/05/2019

My Style Uniforms Pty Ltd

Student Name

ABN: 71 330 782 917

ID No. Date Total Due 0-30 31-60 61 -90 90+
Central Coast Buses
CuUso1
Sally Robinson
(02) 4326 5014
00005945  15/05/2019 $5,120.50 $5,120.50 $0.00 $0.00 $0.00
Total: $5,120.50 $5,120.50 $0.00 $0.00 $0.00
Elite Security P/L
CuUso02
Linda Taylor
(02) 4338 2181
00004200 31/05/2018 $110.00 $0.00 $0.00 $0.00 $110.00
00005942 1/05/2019 $22.00 $22.00 $0.00 $0.00 $0.00
Total: $132.00 $22.00 $0.00 $0.00 $110.00
Gosford Hospital
CcuUso4
Lauren Carey
(02) 4340 2000
00005946  15/05/2019 $2,464.00 $2,464.00 $0.00 $0.00 $0.00
Total: $2,464.00 $2,464.00 $0.00 $0.00 $0.00
Grand Total: $7,716.50 $7,606.50 $0.00 $0.00 $110.00
Ageing Percent: 98.6% 0.0% 0.0% 14%
Receivables Account: $7,716.50
Out of Balance Amount: $0.00

Page 1 of 1




image31.jpeg
Created: 27/03/2019 4:21 PM |v|y Style Uniforms Pty Ltd
. i Student Name
Payables Reconciliation [Detail]

As of 31/05/2019 ABN: 71 330 782 917
ID No. Date Total Due 0-30 31-60 61 -90 90+
Hong Kong Imports
SUP1
George King
(07)3403 3189
00000199 5/05/2019 $4,730.00 $4,730.00 $0.00 $0.00 $0.00
00000201 14/05/2019 $3,575.00 $3,575.00 $0.00 $0.00 $0.00
Total: $8,305.00 $8,305.00 $0.00 $0.00 $0.00
Sydney Apparel
SUP2
Hilda Skipton
02) 9454 1770
00000200 5/05/2019 $1,320.00 $1,320.00 $0.00 $0.00 $0.00
Total: $1,320.00 $1,320.00 $0.00 $0.00 $0.00
Grand Total: $9,625.00 $9,625.00 $0.00 $0.00 $0.00
Ageing Percent: 100.0% 0.0% 0.0% 0.0%
Payables Account: $9,625.00
Out of Balance Amount: $0.00
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GST [Detail - Accrual]

My Style Uniforms Pty Ltd

Student Name

May 2019 ABN: 71 330 782 917
Date ID No. Name Rate Sale Value Purchase Value Tax Collected Tax Paid
GST  Goods & Services Tax
5/05/2019 00000199 Hong Kong Import:  10.00% $4,730.00 $430.00
5/05/2019 00000200 Sydney Apparel 10.00% $1,320.00 $120.00
8/05/2019 00005943  Gosford City Counc  10.00% $3,190.00 $290.00
14/05/2019 00000201 Hong Kong Import:  10.00% $3,575.00 $325.00
15/05/2019 00005944 Gosford City Counc  10.00% $797.50 $72.50
15/05/2019 00005945 Central Coast Buse: 10.00% $5,390.00 $490.00
15/05/2019 00005946 Gosford Hospital 10.00% $2,464.00 $224.00
15/05/2019 CN1 Gosford City Counc  10.00% -$319.00 -$29.00
17/05/2019  CN2 Central Coast Buse:  10.00% -$269.50 -$24.50
Total:  $11,253.00 $9,625.00 $1,023.00 $875.00
ITS Input Taxed Sales
1/05/2019 00005942  Elite Security P/L 0.00% $22.00 $0.00
Total: $22.00 $0.00 $0.00 $0.00
Grand Total: $1,023.00  $875.00

This report includes Year-End Adjustments.
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Card List [Detail]

Name:

Card ID:
First Address:

Price Level:
Billing Rate:
Cost per Hr:
Payment Due:
Due Days/Date:
Finance Charge:
Credit Limit:

Volume Discount:

Street:

City:

State:
Postcode:
Phone No. 1:
Phone No. 2:
Email:

ContactName:

Central Coast Buses

CUso1

23 Mitchell Street
Erina

NSW

2250

(02) 4326 5014

0411 888 555
sallyr@ccbuses.com.au

Sally Robinson

Base Selling Price
0.000000

0

Day of Month after EOM
30th after EOM

0

$0.00

0

Type:
Balance:

Currency:

Inv/PO Type:

Discount Days/Date:

Prompt Payment Discount:

Terms:

Freight TaxCode:
TaxCode:
Status:

My Style Uniforms Pty Ltd
Student Name

ABN: 71 330 782 917

Customer
$5,120.50
$

Item

1st after EOM
0
Net 30th after EOM

GST
GST
Active

Page 1 of 1
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All Journals
1/06/2019 To 30/06/2019

ID No. Account No. Account Name Debit
CD 1/06/2019 Erina Car Yard 584 Mitchel Street ERINA NSW 2250
1260 1-1110 Cheque Account
1260 1-3310 Delivery Van at Cost $31,818.18
1260 1-3310 Delivery Van at Cost $1,050.00
1260 2-1330 GST Paid $3,181.82
*GJ 30/06/2019 Depreciation
GJO00001 6-1100 Depreciation Expense $6,530.00
GJO00001 1-3120 Shop Fittings Accum Dep
GJO00001 1-3220 Office Equipment Accum Depn
GJO000O1 1-3320 Delivery Van Accum Depn
*GJ 30/06/2019  Balance Day Adjustment for prepaid insurance
GJ000002 1-2200 Prepaid Expenses $300.00
GJoooco2 6-1400 Insurance
*GJ 30/06/2019  Balance Day Adjustment for accrued expenses
GJO00003 6-2420 Electricity $350.00
GJOC0003 6-2410 Gas $50.00
GJOC0003 6-2430 Water $75.00
GJOC0003 2-1710 Accrued Expenses
*GJ 30/06/2019 Balance Day Adjustment for accrued interest income
GJoooooa 1-2300 Accrued Income $200.00
GJoooco4 8-1000 Interest Income
*GJ 30/06/2019 Balance Day Adjustment for rent revenue received in advance
GJOC000S 8-2000 Rent Income $1,000.00
GJO00005 2-1720 Revenue Received in Advance

Grand Total: $44,555.00

* Year-End Adjustments
Page 1 of 1

My Style Uniforms Pty Ltd
Student Name

ABN: 71 330 782 917

Credit Job No.

$36,050.00

$830.00
$2,700.00
$3,000.00

$300.00

$475.00

$200.00

$1,000.00
$44,555.00
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Trial Balance
June 2019

Account Name

Cheque Account

Trade Debtors

Less Prov'n for Doubtful Debts
Inventory

Prepaid Expenses

Accrued Income

Shop Fittings at Cost

Shop Fittings Accum Dep
Office Equipment at Cost
Office Equipment Accum Depn
Delivery Van at Cost
Delivery Van Accum Depn
Visa

Trade Creditors

GST Collected

GST Paid

Accrued Expenses

Revenue Received in Advance
Bank Loans

Owner's Capital

Sales Drivers Uniform

Sales Cleaners Uniform
Sales Nurses Uniform
Qverdue Fee

Purchases Drivers Uniform
Purchases Cleaners Uniform
Purchases Nurses Uniform
Depreciation Expense
Insurance
Shrinkage/Spoilage

Gas

Electricity

Water

Interest Income

Rent Income

Total:

This report includes Year-End Adjustments.

Page 1 of 1

Debit

$0.00
$0.00
$0.00
$300.00
$200.00
$0.00

$0.00

$32,868.18

$3,181.82

$0.00
$0.00
$0.00
$6,530.00

$0.00
$50.00
$350.00
$75.00

$1,000.00
$44,555.00

My Style Uniforms Pty Ltd
Student Name

Credit

$36,050.00

$830.00
$2,700.00

$3,000.00
$0.00
$0.00
$0.00

$475.00
$1,000.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$300.00

$200.00

$44,555.00

ABN: 71 330 782 917

YTD Debit

$58,438.50
$7,716.50

$8,600.00
$900.00
$200.00
$8,300.00

$27,000.00

$32,868.18

$4,056.82

$3,000.00
$2,300.00
$1,400.00
$6,530.00
$2,000.00

$245.00
$1,550.00
$2,350.00

$575.00

$168,030.00

YTD Credit

$100.00
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Balance Sheet
As of June 2019

Assets
Current Assets
Cash On Hand
Chegue Account

$58,438.50

My Style Uniforms Pty Ltd

Student Name

ABN: 71 330 782 917

Total Cash On Hand

$58,438.50

Trade Debtors
Less Prov'n for Doubtful Debts
Inventory

$7,716.50
-$100.00
$8,600.00

Total Current Assets

$74,655.00

Other Assets
Prepaid Expenses
Accrued Income

$900.00
$200.00

Total Other Assets

$1,100.00

Fixed Assets
Shop Fittings
Shop Fittings at Cost
Shop Fittings Accum Dep

$8,300.00
-$2,330.00

‘ Total Shop Fittings

$5,970.00

Office Equipment
Office Equipment at Cost
Office Equipment Accum Depn

$27,000.00
-$11,700.00

‘ Total Office Equipment

$15,300.00

Delivery Van
Delivery Van at Cost
Delivery Van Accum Depn

$32,868.18
-$3,000.00

‘ Total Delivery Van

$29,868.18

Total Fixed Assets

$51,138.18

Total Assets

$126,893.18

Liabilities
Current Liabilities
Credit Cards
Visa

$250.00

Total Credit Cards

$250.00

Trade Creditors

GST Liabilities
GST Collected
GST Paid

$1,023.00
-$4,056.82

$9,625.00

[ Total GST Liabilities

-$3,033.82

Other Current Liabilities
Accrued Expenses
Revenue Received in Advance

$475.00
$1,000.00

‘ Total Other Current Liabilities

$1,475.00

Total Current Liabilities

$8,316.18

Long-Term Liabilities
Bank Loans

$65,000.00

Total Long-Term Liabilities

$65,000.00

Total Liabilities

$73,316.18

Net Assets

$53,577.00

This report includes Year-End Adjustments.
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GST [Detail - Accrual]

My Style Uniforms Pty Ltd

Student Name

ABN: 71 330 782 917

June 2019

Date ID No. Name Rate Sale Value Purchase Value Tax Collected Tax Paid

CAP  Capital Acquisitions
1/06/2019 1260 Erina Car Yard 10.00% $35,000.00 $3,181.82
Total: $0.00 $35,000.00 $0.00 $3,181.82

N-T Not Reportable

1/06/2019 1260 Erina Car Yard 0.00% $1,050.00 $0.00
Total: $0.00 $1,050.00 $0.00 $0.00
Grand Total: $0.00 $3,181.82

This report includes Year-End Adjustments.
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Card List [Detail]

Name:

Card ID:
First Address:

Price Level:
Billing Rate:
Cost per Hr:
Payment Due:
Due Days/Date:
Finance Charge:
Credit Limit:

Volume Discount:

ABN.:

Street:

City:

State:
Postcode:
Phone No. 1:

Erina Car Yard

*None

584 Mitchell Street
ERINA

NSW

2250

02 4326 5412

Base Selling Price
0.000000

0.000000

Day of Month after EOM
30th after EOM

0

$0.00

0

78 987 321 458

My Style Uniforms Pty Ltd
Student Name

ABN: 71 330 782 917

Type: Supplier
Balance: $0.00
Currency: $

Inv/PO Type: No Default

Discount Days/Date:

1st after EOM

Prompt Payment Discount: 0

Terms:

Net 30th after EOM

Freight TaxCode: GST
TaxCode: GST
Status: Active
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